e 1L R. 1160.

Fesruary 16, 1839.

Read twice, and commitied to the Committee of the Whole House on the state of the

Union.

Mr. ApAums, from the Joint Committee on the SmritheonienFund,

reported the following bill :

A BILL

To pmvide for the disposal and management of the fund be-
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queathed by James Smithson to the United States, for the
establishment of an metltutmn for the increase and diffusion
of knowledge among men.

" Beit enacted by the Senate and I{ouse qf Representatwes

of the United States of America in Congress assembled Tixat

" the Vice President of the Umted States, the Chlef Justice of
" the United States, the Secretaries of State and of ‘the Treas-
' ul'y:“, the AttOf‘nedeeneral of the United States, and )the
‘ k"\Ieyor of the eitj; of 'jW'ashington, all duriog the time when

" they shall hold their. respectlve oiﬁces, together w1th three |

members of the Senate and four members of the House of

Representatlves, to be annually eleeted by their respectlve

Houses on the fourth Wednesday of December, shall be, and |

" and hereby are, constituted a body polme and corporate, by e

the’ style and title of the 'I‘rustees of the Smlthsoman Instl— :

tutlon for the Increase aml DifqulOlL ef Rnowledge among .

14" Men, with’ perpetuai successmn, and the usual powers, dutles, :
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Sec. 2. Jnd be it further enacted, That the corporation
so constituted, shall have power to appoint, from citizens of
the United States other than members of the board, a secre-
tary and a treasurer, to hold their offices during the pleasure
of the board, and removable at their pleasure, and others to
be appointed in ‘their places, and to fix their compensations.
And the secretary and treasurer only shall receive pecuniary
compensation for their services, and those of the members of
the boardk of trustees shall be gratuitous. And the offices of
secretary and treasurer may, at the discretion of the board of
trustees, be held by the same person. The secretary and
treasurer shall be sworn to the faithful discharge of the du-
ties of their respectivé offices; and the treasurer shall
give bond, with the penalty of fifty thousand dollars, with
sureties to the satisfaction of the Secretary of the Treas-
ury, for the safe custody and faithful application of all the
funds of the institution which may come to his hands or be

at his disposal.
| Sec. 3. JAnd be it further enacted, That the sum of
placed in the Treasury of the United States
on the day of as the proceeds, in
part, of the bequest of James Smithson to the Unitéd States,
fogether with all sums which may hereafter be realized, shall
be passed hereafter to the credit of a fund to be denominated

the Smi_thsohian fund, in the Treasury of the United States.
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-And the faith of the United States is hereby pledged for the ‘
preservation of the said fund undiminished and i'ml‘ifmpai‘red,'
~to bear interest at the rate of six per eent. a!yeai-, payéble on

the first days of January and July to the treasurer of the

board of trustees. of the Smithsoaian -fund, to be applied to
to the purposes of the fund, ‘conformably to the la;ws,k and -
subject to the revision and regulations of the board of trustees.
SEc. 4. dnd be it further enacted, That no part of the
said Smithsonian fund, prineipal or interest, shall be applied

to any school, college, university, institute of education, or

- ecclesiastical establishment.

- SEC. 5./1fnd -be it further enacted, That the appro‘priaQ -

tions' to be made from time to time by Congress, to the pur-

_poses of the Smithsonian institution, as declared. by the testa-

- tor, shall be exclusively from the accruing interest, and not

from the principal, of the said fund: Provided, That Con-
gress shall retain the power of investing, at their discretion, -
the principal-of said fund in any. Qj;her;mannen 80 48,10 secure .
,m)tl,esé than a yearly;interest of six per-cent. .. . St

. Sec. 6. Jnd. be it further enacted, That the sum of .

thirty thousand dollars, part of the first year’s inter‘ejst acera- ,};' ‘

ing on the said. Smi:;thSG,ﬂian* fund, be,-and the same is here- -

P

by, appropriated. tOW&”ITdS. the \-1Gréﬁﬁﬁli-:anﬂ;;establishmént?‘:"at &
- the city of Washigt(;n’, of an. astxénomic&l ;Ql)%sei‘s{a;toryf,@adga;p{ o

 ted to: the- most; effective: and- continual observations of the . -
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phenomena of the heavens; to be provided with the neces-
sary best and most perfect instruments and books for the

periodical publication of the said observations, and for the

- annual composition and publication of a nautical almanac.

- SEc. 7. dnd be it further enacted, That the said observa-
tory shall be erected under the direction of the Secretary of

the Treasury, subject to the approbation of the President of

the United States. And the site for the same shall be se-

lected upon land, in the city of Washington, belonging to the

- United States ; and the land necessary for the same, and for

any other buildings proper to be connected with the said

observatory and the appurtenances thereof, is hereby grant-

. ed and shall be duly conveyed as a deed of gift to the trus-

- tees of the Smithsonian fund, and to their successors forever,

in aid of the purposes of the said institution.

Sec. 8. JAnd be it further endacted, That'all ‘expenditures

- made by the said board shall be subject to the approval of

the President of ‘the United States; and all the accounts

thereof shall beé reported to the Secretary of the Treasury,

- and-audited, under his direction, by the proper officers of the
~L'reasury Department; and the said board shall report to
- Congress, at" every session ‘thereof, the' state of the Smith-
- sonian fund; and'a full statement of their receipts and expen-

- ditures-during’ the preceding year.-

Sevv 9. “Und: beit ' furthér endcied, That the first' meet-
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ing of the trustees of the Smithsonian fund shall be held at
the eity of Washingtoﬁ on the third Monday of January next;
and that, in the mean time, the custody of the said i"und_ and
the expenditures under the appropriation herein made, shall

be held and authorized by the Secretary of the Treasury,

subjeet to the approbation of the President of the United

States.
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